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Application Checklist 
 
 
In order to complete the approval process, we will need you to provide us with the following 
information: 
 

_____  Complete LendSource Wholesale Application, signed and dated 

_____  Complete LendSource Broker Agreement, signed and dated 

_____  All Applicable Licenses (DBA must be displayed) 

_____  Completed W-9 Form (copy enclosed) 
 
 
We must receive your package (including all attachments) prior to drawing documents. Your 
company’s name and current address must appear on the Broker License.  
 
 
Return all items to: 
 
 
 

LendSource 
5125 County Road 101 

Suite 300 
Minnetonka, MN 55345 

Attn: Broker Approval Department 
(877) 609-0914 
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BROKER APPLICATION 
 

LendSource Account Rep Name: ___________________________________________________ 
 
 
 
Legal Name of Company:  ________________________________________________________ 
 
DBA’s:  ______________________________________________________________________ 
 
Address:  _____________________________________________________________________ 
  
    ______________________________________________________________________ 
 
City:  ___________________________________  State:  _____________ ZIP: _____________ 
 
Primary Contact: _________________________________ Title: _________________________ 
 
Phone: __________________________________ Fax: _______________________________ 
 
Email Address: _________________________________________________________________ 

Type of Business:         □ Corporation    □ LLC    □ Sole Proprietorship    □ Partnership   
 
 
 
License Name: _________________________________ License Number: _________________ 
 
State: ___________________ Date Issued: ______________ Expiration Date: ______________ 
 
License Name: _________________________________ License Number: _________________ 
 
State: ___________________ Date Issued: ______________ Expiration Date: ______________ 
 
 
 
Primary Contact: _________________________________ Title: _________________________ 
 
Address: ______________________________________________________________________ 
 
Phone: _________________________________ Fax: __________________________________ 
 
Email Address: _________________________________________________________________ 
 
Primary Contact: _________________________________ Title: _________________________ 
 
Address: ______________________________________________________________________ 
 
Phone: _________________________________ Fax: __________________________________ 
 
Email Address: _________________________________________________________________ 

Company Information 

License Information – Include a copy of each license listed (attach separate sheet if necessary) 

Branch Offices – Complete for each branch office (attach separate sheet if necessary) 
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Company: ______________________ Contact: ___________________ Ph#: _______________ 
 
Company: ______________________ Contact: ___________________ Ph#: _______________ 
 
Company: ______________________ Contact: ___________________ Ph#: _______________ 
 
 
 
 

 
 
 
 
The undersigned declares, represents and warrants that, to the best of their knowledge, the 
statements set forth herein are true and correct. 
 
Print Name: ____________________________  Signature: ______________________________ 
 
Title: _______________________________ Date: _____________________________________ 
 
 
 
Business/Principal permits LendSource.Inc to complete each of the following: 
¾ License Check/Public Record 
¾ Personal and Professional Reference Check 
¾ Credit Check 

 
 
 

1. Have any Officers, Directors or Principals ever had their real estate license     
revoked, suspended or denied by any state’s Department of Real Estate? 

□ Yes □ No

2. Has your company had any unfavorable findings with regard to mortgage 
operations, servicing or production in any audit, examination or investigation 
agency? 

3. Has your firm or licensee had any formal complaints filed against it with the 
state within the last three years? 

4. Is there any pending litigation with Principals and/or Broker? 

5. Has your firm ever been suspended or terminated from brokering loans to a 
lender? 

□ Yes □ No

□ Yes □ No

□ Yes □ No

□ Yes □ No

Lender References 

General Questions - Please attach an explanation of any “yes” answers 
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BROKER AGREEMENT 
 
 
This Broker Agreement (the “Agreement”) is entered into by and between LendSource, Inc., a Minnesota 
Corporation (“LendSource”) and ____________________________________________ (“Broker”). 
 
LendSource is in the business of accepting from mortgage brokers fully processed applications, including 
all documents relating to the application, for residential loans secured by deeds of trust or mortgages 
encumbering one-to-four unit residential properties (the “Loans”). 
 
Broker is in the business of originating, processing, and preunderwriting Loans. 
 
Broker desires to submit to LendSource, from time to time, on a nonexclusive basis, Applications for 
Loans to be closed and funded by LendSource, Inc. in LendSource’s name, pursuant to the terms of this 
agreement. 
 
Broker warrants, represents and covenants that: 
 
1. All information and documents, credit or otherwise, and all signatures submitted by Broker in 

connection with any and all mortgage loan applications will be genuine, true, accurate, valid, binding 
and complete in all respects; 

 
2. The subject property has a complete and habitable residential dwelling constructed thereon; 
 
3. No agents, employees or independent contractors retained by Broker or principal have committed 

fraud or have any reasonable belief that fraud has been committed with respect to the loan process 
including, but not limited to, the loan application, documentation and appraisal; 

 
4. Broker will comply with all state and federal rules, laws, and regulations with regard to solicitation, 

advertising, negotiation, placement and closing of mortgage loans including, but not limited to, 
Federal Truth in Lending, RESPA, Fair Credit Reporting and Equal Credit Opportunity Acts, 
applicable regulations and guidelines of federal agencies pursuant to state usury and disclosure laws 
and state mortgage broker laws; 

 
5. Broker is duly qualified and licensed and will remain licensed as a mortgage broker at all times 

during this agreement; 
 
6. Broker convenants and agrees to repurchase any mortgage loan in the event that any warranty, 

representation or covenant is materially breached; and 
 
7. In the event of any first payment default (i.e. the first payment is not received within 60 days of the 

due date), Broker covenants and agrees to refund to LendSource, Inc., any yield spread premium 
received on said loan. 

 
Any fees or other consideration to be received by Broker for performance of its obligations under this 
Agreement will be paid directly by the closing agent as specified in the closing instructions, or by 
LendSource after deducting all fees and charges due LendSource and as specified in LendSource’s pricing 
schedule. No consideration of any kind shall be due or payable on any loan transaction, which is not 
closed and funded by LendSource 
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This agreement may be terminated by either party at any time upon the delivery of written notice of 
termination. No grounds for termination are necessary, and it may be made with or without cause. 
Termination of this Agreement shall not affect the parties’ obligations with respect to loan application 
packages delivered to LendSource prior to termination of the Agreement. Broker’s representations and 
warrants shall survive termination of this Agreement. 
 
This Agreement, together with LendSource’s Loan program guidelines as amended from time to time, 
constitute the entire Agreement between the parties pertaining to the subject matter contained herein and 
therein and supersede all prior and contemporaneous agreements, representations, and understandings. No 
supplement, modification, or amendment shall be binding unless executed in writing by both parties. 
 
By execution of this agreement Broker agrees to the receipt of pricing information, underwriting 
guidelines, product offerings and other forms of advertisement, which may be delivered from time to time 
though the U.S mail, overnight mail, facsimile, e-mail or other delivery method. 
 
This Agreement shall not be effective until accepted by LendSource, as evidenced by signature of 
LendSource’s authorized officer in the space below. 
 
LendSource may conduct verification of broker’s licenses, public record, business credit check, and 
background information. Broker hereby releases all information contained in this application for such 
purposes. 
 
 
 
 
 
BROKER:      LendSource, Inc. 
       5125 County Road 101, Suite 300 
       Minnetonka, MN 55345 
____________________________________________ (877) 609-0914 
Address 
 
____________________________________________ 
City     State Zip Code 
 
 
____________________________________ ___________________________________________ 
By: Print Name      By: Print Name 
 
____________________________________________ ___________________________________________ 
Signature      Signature 
 
____________________________________________ ___________________________________________ 
Title          Date   Title    Date 
 






